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To whom it inay concerm

| confirm that Bridgemere Group has collaborated with Advanced Development over the last
two years and during that time, we have found the company to be an extremely professional
and competent real estate developer.

In all our dealings with them, Advanced Development has proved to be a reliable and
trustworthy partner, with a strong and long term business strategy in real estate. What we
found most important is that in a very unstable market, they have always tried to support their
actions with real economic and technical arguments.

This is why we believe that Advanced Development can be a strong working partner, especially
in these uncertain times of the world economy, and | have no hesitation therefore in
recommending the company to you.
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